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ñThecostof performingwell in bad timescan be relative underperformancein

goodtimes.ò SethKlarman

ñThereare two timeswhenpeopleforgettheir principles: at thetop of themarket

andat thebottom.ò Phillip A. Lowe

ñThestockmarketis filled with individual whoknowtheprice of everything,but

thevalueof nothing.ò Phillip Fisher

ñFallible,emotionalpeopledetermineprice; cold,hardcashdeterminesvalue.ò

Christopher C. Davis

ñTobuy when others are despondentlyselling and to sell when others are

euphoricallybuyingtakesthegreatestcourage,butprovidesthegreatestprofit.ò

Sir John Templeton

Words Of Wisdom
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Source(s):

Ben Graham Taught Investors To Purchase Securities w/ A Margin Of Safety

BusinessInsider.com, Kclau.com
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Source(s):

Value Investing Dominates Long Term, Growth Does Outperform At Times

Euclidean.com
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CBs Created MOAB, Led To Huge Alligator Jaws Between Value & Growth 

@crescatkevin, Macro-ops.com
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Value vs. Growth Performance Follows UST 2/10 Spread, All About Liquidity 

@_JSchumann
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Source(s):

Recent Growth Dominance Extends Across All Segments Of Equity Markets

StockCharts.com
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Source(s):

Degree Of Value vs. Growth Underperformance Only Worse In 2000 Bubble

@PlanMaestro, @pbourbon
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Source(s):

Longest Value Underperformance Since Depression, Value Investing Dead?

Elevationcapital.co.nz, macro-ops.com

Buying stocks with the lowest 
valuations and selling those with the 
highest has produceda cumulative 
loss of 15% over the past decade
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When Value Cycle Turns, Both Absolute & Relative Returns Are Very Strong

2018 -38%

Euclidean.com

Expected


